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as	the	trust	was	(1)	substantially	similar	to	the	example	in	Rev. 
Proc. 2003-42, 2003-1 C.B. 993 Sec. 4,	(2)	the	trust	operated	in	
a	manner	consistent	with	the	terms	of	the	trust	instrument;	and	
(3)	the	trust	was	valid	under	applicable	local	law,	the	zero-value	
rule	generally	applicable	to	retained	interests	under	I.R.C.	§	2702	
was	not	applied	to	the	taxpayer’s	trust.	Ltr. Rul. 200848003, 
Aug. 18, 2008.
	 WITHHOLDING TAXES.	The	 IRS	has	 issued	 a	 notice	
which	 	 provides	 guidance	 to	 employers	 and	payers	 on	 their	
reporting	and	wage	withholding	requirements	for	calendar	year	
2008	with	respect	to	amounts	includible	in	gross	income	under	
I.R.C.	§	409A	for	non-qualified	deferred	compensation	plans.	
The	 notice	 also	 provides	 guidance	 to	 employers	 and	payers	
on	their	reporting	requirements	with	respect	to	all	deferrals	of	
compensation	under	I.R.C.	§	409A	for	2008.	This	notice	does	
not	affect	the	application	of	I.R.C.	§	3121(v)(2)	or	an	employer’s	
reporting	obligations	under	Treas.	Reg.	§	31.3121(v)(2)-1.	In	
addition,	the	notice	provides	guidance	to	service	providers	on	
their	income	tax	reporting	and	tax	payment	requirements	with	
respect	 to	amounts	 includible	 in	gross	 income	under	I.R.C.	§	
409A	for	2008.	Generally,	these	requirements	for	2008	reflect	an	
extension	to	2008	tax	years	of	the	guidance	provided	in	Notice 
2006-100, 2006-2 C.B. 1109	and	Notice 2007-89, 2007-2 C.B. 
988	applicable	to	2005,	2006	and	2007	tax	years.	The	IRS	stated	
that	the	guidance	will	continue	to	be	effective	for	subsequent	tax	
years	until	 the	IRS	issues	further	guidance.	Notice 2008-115, 
I.R.B. 2008-52.
	 The	IRS	has	issued	proposed	regulations	relating	to	withholding	
under	I.R.C.	§	3402(t)	to	reflect	changes	in	the	law	made	by	the	
Tax	 Increase	Prevention	 and	Reconciliation	Act	 of	 2005	 that	
require	federal,	state,	and	local	government	entities	to	withhold	
income	tax	when	making	payments	to	persons	providing	property	
or	services.	73 Fed. Reg. 74082 (Dec. 5, 2008).
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FARM INCOME TAX,
ESTATE AND BUSINESS 
PLANNING SEMINARS
by Neil E. Harl
Outrigger Keauhou Beach Resort, Big 
Island, Hawai’i.  January 6-10, 2009
	 There	is	still	room	for	you	to	spend	a	week	
in	Hawai’i	in	January	2009	and	attend	a	world-
class	seminar	on	Farm	Income	Tax,	Estate	and	
Business	Planning	by	Dr.	Neil	E.	Harl.	The	
seminar	is	scheduled	for	January	6-10,	2009	at	
the	spectacular	ocean-front	Outrigger	Keauhou	
Beach	Resort	on	Keauhou	Bay,	12	miles	south	
of	the	Kona	International	Airport	on	the	Big	
Island,	Hawai’i.
	 Seminar	 sessions	 run	 from	 8:00	 a.m.	
to	 12:00	 p.m.	 each	 day,	Tuesday	 through	
Saturday,	with	 a	 continental	 breakfast	 and	
break	refreshments	included	in	the	registration	
fee.	Each	participant	will	 receive	 a	 copy	of	
Dr.	Harl’s	400+	page	 seminar	manual	Farm	
Income	Tax:	Annotated	Materials	 and	 the	
600+	page	seminar	manual,	Farm	Estate	and	
Business	 Planning:	Annotated	Materials,	
both	of	which	will	be	updated	just	prior	to	the	
seminar.
	 The	Agricultural	 Law	 Press	 has	 made	
arrangements	 for	 substantial	 discounts	 on	
partial	ocean	view	hotel	rooms	at	the	Outrigger	
Keauhou	Beach	Resort,	the	site	of	the	seminar.	
The	seminar	registration	fee	is	$645	for	current	
subscribers	 to	 the	Agricultural	Law	Digest,	
the	Agricultural	Law	Manual	or	the	Principles	
of	Agricultural	Law.	The	registration	fee	for	
nonsubscribers	is	$695.			For	more	information	
call	Robert	Achenbach	at	541-466-5544	or	e-
mail	at	robert@agrilawpress.com.
